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This book captures what is missing from the current
limited, deficit-cutting discourse of the campaigns:
asking politicians instead to think boldly about the
kind of investment needed to deliver future growth.
A renowned Harvard professor debunks prevailing
orthodoxy with a new intellectual foundation and a
practical pathway forward for a system that has lost
its moral and ethical foundation. Free market
capitalism is one of humanity's greatest inventions
and the greatest source of prosperity the world has
ever seen. But this success has been costly.
Capitalism is on the verge of destroying the planet
and destabilizing society as wealth rushes to the top.
The time for action is running short. Rebecca
Henderson's rigorous research in economics,
psychology, and organizational behavior, as well as
her many years of work with companies around the
world, give us a path forward. She debunks the
worldview that the only purpose of business is to
make money and maximize shareholder value. She
shows that we have failed to reimagine capitalism so
that it is not only an engine of prosperity but also a
system that is in harmony with environmental
realities, the striving for social justice, and the
demands of truly democratic institutions.
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Henderson's deep understanding of how change
takes place, combined with fascinating in-depth
stories of companies that have made the first steps
towards reimagining capitalism, provide inspiring
insight into what capitalism can be. Together with
rich discussions of important role of government and
how the worlds of finance, governance, and
leadership must also evolve, Henderson provides
the pragmatic foundation for navigating a world
faced with unprecedented challenge, but also with
extraordinary opportunity for those who can get it
right.
Former United States Marine Brian Steidle served
for six months in Darfur as an unarmed military
observer for the African Union. There he witnessed
first-hand the ongoing genocide, and documented
every day of his experience using email, audio
journals, notebook after notebook and nearly 1,000
photographs. Gretchen Steidle Wallace, his sister,
who wrote this book with Brian, corresponded with
him throughout his time in Darfur. Fired upon, taken
hostage, a witness to villages destroyed and people
killed, frustrated by his mission's limitations and the
international community's reluctance to intervene,
Steidle resigned and has since become an advocate
for the world to step in and stop this genocide. The
Devil Came on Horseback depicts the tragic impact
of an Arab government bent on destroying its black
African citizens, the maddening complexity of
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international inaction in response to blatant
genocide, and the awkward, yet heroic
transformation of a formerMarine turned
humanitarian. It is a gripping and moving memoir
that bears witness to atrocities we have too long
averted our eyes from, and reveals that the actions
of just one committed person have the power to
change the world.
How governments can spur growth and innovation to
solve their greatest challenges—from green energy to
national security to building resilient health systems.
Known around the world for challenging mainstream
economics, economist Mariana Mazzucato believes
that “the public sector can and should be a cocreator of wealth that actively steers growth to meet
its goals” (The Financial Times). In The MissionDriven Economy, she calls on governments to create
the economies we need today. Mazzucato’s
challenge leads off a debate on the revival of
Industrial policy—roughly defined as deliberate
government action to re(shape) the economy.
Industrial policy has fallen out of favor in recent
decades as economists defer to free markets to
produce innovation and growth. Yet today thinkers
across the political spectrum have begun expressing
new interest in industrial policy as a way to address
the most serious problems of our times: from
national security and climate change, to the
market’s underfunding of public goods, to sluggish
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economic growth and labor market dysfunction.
Together, contributors make a compelling case for
industrial policy—what it is, and why we need it now.
Addressing investment, innovation, supply chains,
and growth, they offer a robust vision of a renewed
industrial policy, and what it can offer the US
economy in the face of climate change and a global
pandemic.
This book presents a new management model that
has evolved in Silicon Valley. The future will favor
companies that can migrate to a management
model, better suited for the times. The abilities to
remain entrepreneurial and innovate constantly will
be essential for all companies in an innovation
economy. However, most firms still use industrialage management models that are not suited to
attracting and energizing entrepreneurial talent. This
book imbibes latest results from a year-long study of
Google’s approaches to management, and finds
similar principles being applied at companies
including, Facebook, LinkedIn, Twitter, Tesla Motors,
and Apigee. By distilling on the aspects that work
across a variety of innovative firms, the authors
present a synthesis that could have profound
implications for managers everywhere.
It's rare that a book appears with a fresh perspective
on world affairs, but renowned economist Ha-Joon
Chang has some startlingly original things to say
about the future of globalization. In theory, he
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argues, the world's wealthiest countries and supranational institutions like the IMF, World Bank and
WTO want to see all nations developing into modern
industrial societies. In practice, though, those at the
top are 'kicking away the ladder' to wealth that they
themselves climbed. Why? Self-interest certainly
plays a part. But, more often, rich and powerful
governments and institutions are actually being 'Bad
Samaritans': their intentions are worthy but their
simplistic free-market ideology and poor
understanding of history leads them to inflict policy
errors on others. Chang demonstrates this by
contrasting the route to success of economically
vibrant countries with the very different route now
being dictated to the world's poorer nations. In the
course of this, he shows just how muddled the
thinking is in such key areas as trade and foreign
investment. He shows that the case for privatisation
and against state involvement is far from proven.
And he explores the ways in which attitudes to
national cultures and political ideologies are
obscuring clear thinking and creating bad policy.
Finally, he argues the case for new strategies for a
more prosperous world that may appall the 'Bad
Samaritans'.
A bold agenda for a better way to assess societal
well-being, by three of the world’s leading
economists and statisticians "If we want to put
people first, we have to know what matters to them,
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what improves their well-being, and how we can
supply more of whatever that is." —Joseph E. Stiglitz
In 2009, a group of economists led by Nobel laureate
Joseph E. Stiglitz, French economist Jean-Paul
Fitoussi, and Nobel laureate Amartya Sen issued a
report challenging gross domestic product (GDP) as
a measure of progress and well-being. Published as
Mismeasuring Our Lives by The New Press, the
book sparked a global conversation about GDP and
a major movement among scholars, policy makers,
and activists to change the way we measure our
economies. Now, in Measuring What Counts,
Stiglitz, Fitoussi, and Martine Durand—summarizing
the deliberations of a panel of experts on the
measurement of economic performance and social
progress hosted at the OECD, the international
organization incorporating the most economically
advanced countries—propose a new, “beyond GDP”
agenda. This book provides an accessible overview
of the last decade’s global movement, sparked by
the original critique of GDP, and proposes a new
“dashboard” of metrics to assess a society’s health,
including measures of inequality and economic
vulnerability, whether growth is environmentally
sustainable, and how people feel about their lives.
Essential reading for our time, it also serves as a
guide for policy makers and others on how to use
these new tools to fundamentally change the way we
measure our lives—and to plot a radically new path
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forward.
The progressive economics writer redefines the national
conversation about American freedom “Mike Konczal [is]
one of our most powerful advocates of financial reform‚
[a] heroic critic of austerity‚ and a huge resource for
progressives.”—Paul Krugman Health insurance, student
loan debt, retirement security, child care, work-life
balance, access to home ownership—these are the
issues driving America’s current political debates. And
they are all linked, as this brilliant and timely book
reveals, by a single question: should we allow the free
market to determine our lives? In the tradition of Naomi
Klein’s The Shock Doctrine, noted economic
commentator Mike Konczal answers this question with a
resounding no. Freedom from the Market blends
passionate political argument and a bold new take on
American history to reveal that, from the earliest days of
the republic, Americans have defined freedom as what
we keep free from the control of the market. With
chapters on the history of the Homestead Act and land
ownership, the eight-hour work day and free time, social
insurance and Social Security, World War II day cares,
Medicare and desegregation, free public colleges,
intellectual property, and the public corporation, Konczal
shows how citizens have fought to ensure that everyone
has access to the conditions that make us free. At a time
when millions of Americans—and more and more
politicians—are questioning the unregulated free market,
Freedom from the Market offers a new narrative, and
new intellectual ammunition, for the fight that lies ahead.
How to Build a Brain provides a detailed exploration of a
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new cognitive architecture - the Semantic Pointer
Architecture - that takes biological detail seriously, while
addressing cognitive phenomena. Topics ranging from
semantics and syntax, to neural coding and spike-timingdependent plasticity are integrated to develop the world's
largest functional brain model.
What is it about free-market ideas that gives them
staying power in the face of such failures as persistent
unemployment, widening inequality, and financial crises?
The Power of Market Fundamentalism extends
economist Karl Polanyi's work to explain why these
dangerous utopian ideas have become the dominant
economic ideology of our time.
The untold story of how America once created the most
successful economy the world has ever seen and how
we can do it again. The American economy glitters on
the outside, but the reality is quite different. Job
opportunities and economic growth are increasingly
concentrated in a few crowded coastal enclaves.
Corporations and investors are disproportionately
developing technologies that benefit the wealthiest
Americans in the most prosperous areas -- and
destroying middle class jobs elsewhere. To turn this tide,
we must look to a brilliant and all-but-forgotten American
success story and embark on a plan that will create the
industries of the future -- and the jobs that go with them.
Beginning in 1940, massive public investment generated
breakthroughs in science and technology that first helped
win WWII and then created the most successful
economy the world has ever seen. Private enterprise
then built on these breakthroughs to create new
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industries -- such as radar, jet engines, digital
computers, mobile telecommunications, life-saving
medicines, and the internet-- that became the catalyst for
broader economic growth that generated millions of good
jobs. We lifted almost all boats, not just the yachts.
Jonathan Gruber and Simon Johnson tell the story of this
first American growth engine and provide the blueprint
for a second. It's a visionary, pragmatic, sure-to-be
controversial plan that will lead to job growth and a new
American economy in places now left behind.
Th? Entrepreneurial St?t? (2014) sheds l?ght ?n th?
?t?t?'? role as a daring investor in emerging t??hn?l?g?.
From the ?Ph?n? t? ?u?t??n?bl? ?n?rg?, th??? chapters
r?v??l th? ??ntr?l r?l? g?v?rnm?nt? h?v? played in
creating the world we know today, ?nd h?w th?? ??n h?l?
to ???ur? ?ur planet's future. ABOUT TH? AUTH?R:
M?r??n? Mazzucato ?? a r?n?wn?d ?r?f????r of
E??n?m??? ?f Inn?v?t??n wh? t???h?? ?t the University
?f Su???x. Th? Entrepreneurial St?t? w?? the F?n?n???l
T?m?? and Huff?ngt?n P??t B??k ?f the Y??r.
Modern economies reward activities that extract value
rather than create it. This must change to ensure a
capitalism that works for us all. Shortlisted for the FT &
McKinsey Business Book of the Year Award A scathing
indictment of our current global financial system, The
Value of Everything rigorously scrutinizes the way in
which economic value has been accounted and reveals
how economic theory has failed to clearly delineate the
difference between value creation and value extraction.
Mariana Mazzucato argues that the increasingly blurry
distinction between the two categories has allowed
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certain actors in the economy to portray themselves as
value creators, while in reality they are just moving
around existing value or, even worse, destroying it. The
book uses case studies-from Silicon Valley to the
financial sector to big pharma-to show how the foggy
notions of value create confusion between rents and
profits, reward extractors and creators, and distort the
measurements of growth and GDP. In the process,
innovation suffers and inequality rises. The lesson here
is urgent and sobering: to rescue our economy from the
next inevitable crisis and to foster long-term economic
growth, we will need to rethink capitalism, rethink the role
of public policy and the importance of the public sector,
and redefine how we measure value in our society.
Everything you think you know about Nikola Tesla is
wrong. Nikola Tesla was one of the greatest electrical
inventors who ever lived. For years, the engineering
genius was relegated to relative obscurity, his
contributions to humanity (we are told) obscured by a
number of nineteenth-century inventors and industrialists
who took credit for his work or stole his patents outright.
In recent years, the historical record has been
"corrected" and Tesla has been restored to his rightful
place among historical luminaries like Thomas Edison,
George Westinghouse, and Gugliemo Marconi. Most
biographies repeat the familiar account of Tesla's life,
including his invention of alternating current, his falling
out with Edison, how he lost billions in patent royalties to
Westinghouse, and his fight to prove that Marconi stole
13 of his patents to "invent" radio. But, what really
happened? Consider this: Everything you think you know
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about Nikola Tesla is wrong. Newly uncovered
information proves that the popular account of Tesla's
life is itself very flawed. In The Truth About Tesla,
Christopher Cooper sets out to prove that the
conventional story not only oversimplifies history, it
denies credit to some of the true inventors behind many
of the groundbreaking technologies now attributed to
Tesla and perpetuates a misunderstanding about the
process of innovation itself. Are you positive that
Alexander Graham Bell invented the telephone? Are you
sure the Wright Brothers were the first in flight? Think
again! With a provocative foreward by Tesla biographer
Marc. J. Seifer, The Truth About Tesla is one of the first
books to set the record straight, tracing the origin of
some of the greatest electrical inventions to a coterie of
colorful characters that conventional history has all but
forgotten.
Revised edition of the author's Doing capitalism in the
innovation economy, c2012.

Understanding the rise of state capitalism and its
threat to global free markets The End of the Free
Market details the growing phenomenon of state
capitalism, a system in which governments drive
local economies through ownership of marketdominant companies and large pools of excess
capital, using them for political gain. This trend
threatens America's competitive edge and the
conduct of free markets everywhere. An expert on
the intersection of economics and politics, Ian
Bremmer has followed the rise of state-owned firms
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in China, Russia, the Arab states of the Persian Gulf,
Iran, Venezuela, and elsewhere. He demonstrates
the growing challenge that state capitalism will pose
for the entire global economy. Among the questions
addressed: Are we on the brink of a new kind of Cold
War, one that pits competing economic systems in a
battle for dominance? Can free market countries
compete with state capitalist powerhouses over
relations with countries that have elements of both
systems-like India, Brazil, and Mexico? Does state
capitalism have staying power? This guide to the
next big global economic trend includes useful
insights for investors, business leaders,
policymakers, and anyone who wants to understand
important emerging changes in international politics
and the global economy.
A common narrative of the post-World War II
economists was that the State is indispensable for
guiding investment and fostering innovation. They
claimed that the wealth of the modern world is the
result of past State guidance and that what is
needed for future economic growth is more State
guidance. This position has recently been
rejuvenated in reaction to the Great Recession of
2008. The truth is that the enriched modern
economy was not a product of State coercion. It was
a product of a change in political and social rhetoric
in northwestern Europe from 1517 to 1789. The
Great Enrichment, that is, came from human
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ingenuity emancipated from the bottom up, not
human ingenuity directed from the top down. The
true question is what on balance is the best way to
organize innovation—by the “wise State” or by
commercially tested betterment? The American
Institute for Economic Research in Great Barrington,
Massachusetts, was founded in 1933 as the first
independent voice for sound economics in the
United States. Today it publishes ongoing research,
hosts educational programs, publishes books,
sponsors interns and scholars, and is home to the
world-renowned Bastiat Society and the highly
respected Sound Money Project. The American
Institute for Economic Research is a 501c3 public
charity. The Adam Smith Institute is one of the
world's leading think tanks, recognised as the best
domestic and international economic policy thinktank in the UK and ranked 2nd in the world among
Independent Think Tanks by the University of
Pennsylvania. Independent, non-profit and nonpartisan, the Adam Smith Institute works to promote
free market, neoliberal ideas through research,
publishing, media outreach, and education. The
Institute is today at the forefront of making the case
for free markets and a free society in the United
Kingdom. The Institute was founded in the 1970s, as
post-war socialism reached its high-watermark.
Then, as now, its purpose was to educate the public
about free markets and economic policy, and to
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inject sound ideas into the public debate.
The worst economic crisis since the Great
Depression has generated a fundamental reevaluation of the free-market policies that have
dominated American politics for three decades. State
of Innovation brings together critical essays looking
at the 'innovation industry' in the context of the
current crisis. The book shows how government
programs and policies have underpinned
technological innovation in the US economy over the
last four decades, despite the strength of 'free
market' political rhetoric. The contributors provide
new insights into where innovations come from and
how governments can support a dynamic innovation
economy as the US recovers from a profound
economic crisis. State of Innovation outlines a 21st
century policy paradigm that will foster cutting-edge
innovation which remains accountable to the public.
“She offers something both broad and scarce: a
compelling new story about how to create a
desirable future.”—New York Times An awardwinning author and leading international economist
delivers a hard-hitting and much needed critique of
modern capitalism in which she argues that, to solve
the massive crises facing us, we must be
innovative—we must use collaborative, missionoriented thinking while also bringing a stakeholder
view of public private partnerships which means not
only taking risks together but also sharing the
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rewards. Capitalism is in crisis. The rich have gotten
richer—the 1 percent, those with more than $1 million,
own 44 percent of the world's wealth—while climate
change is transforming—and in some cases wiping
out—life on the planet. We are plagued by crises
threatening our lives, and this situation is
unsustainable. But how do we fix these problems
decades in the making? Mission Economy looks at
the grand challenges facing us in a radically new
way. Global warming, pollution, dementia, obesity,
gun violence, mobility—these environmental, health,
and social dilemmas are huge, complex, and have
no simple solutions. Mariana Mazzucato argues we
need to think bigger and mobilize our resources in a
way that is as bold as inspirational as the moon
landing—this time to the most ‘wicked’ social
problems of our time.. We can only begin to find
answers if we fundamentally restructure capitalism to
make it inclusive, sustainable, and driven by
innovation that tackles concrete problems from the
digital divide, to health pandemics, to our polluted
cities. That means changing government tools and
culture, creating new markers of corporate
governance, and ensuring that corporations, society,
and the government coalesce to share a common
goal. We did it to go to the moon. We can do it again
to fix our problems and improve the lives of every
one of us. We simply can no longer afford not to.
The Entrepreneurial StateDebunking Public vs.
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Private Sector MythsPublicAffairs
HOW DO POLITICIANS IN TODAY'S world attain
power? How do nations become powerful? Why do
human beings follow others unquestioningly, even if
it is to their own detriment? What factors determine
which politicians, nations and organizations will
dominate the modern world? Through much of
human history, societal control was determined by
militaristic strength. Individuals and tribes fought to
control vital resources and land. In the next part of
evolution marked by colonialism and the emergence
of mega-corporations, money determined power. In
the recent decade, the key to supremacy has shifted
again. The power and control individuals, leaders
and nations have is now determined by their ability
to mould the information environment. In The Art of
Conjuring Alternate Realities, Shivam Shankar Singh
and Anand Venkatanarayanan dive into the
operations of political parties, cyber criminals,
godmen, nation states and intelligence agencies
from around the world to explain how the power to
manipulate your thoughts is being harnessed, and
how information warfare is shaping your life and
world.
Thoroughly grounded in an extensive body of
international research and analysis, this book
investigates the concepts surrounding a firm’s
knowledge capital. These concepts play an integral
part in the evolution of economic and managerial
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thinking, particularly in relation to the themes of firm,
knowledge and innovation. The author advocates a
greater socialization of the production of knowledge
capital that stands in contradiction to the strong
appropriation strategies that are predominant today.
This book presents a historical analysis of the facts
with a strong basis in the recent literature in
economics and innovation management as well as in
case studies of CAC 40 companies that have been
conducted over the course of the past few years.
This innovative new teaching text provides an
introduction to personal investment in a world
defined by uncertainty. With a focus on risk, socioeconomic change and the regulatory framework, and
a wealth of international case studies, the book
covers all the key issues that affect personal
investment decisions and their ultimate success or
failure.
In this incisive and controversial exposé of the
hidden effects of today's free-market capitalism,
Edward Luttwak describes in powerful detail how it
vastly differs from the controlled capitalism that
flourished from 1945 to the 1980s. Turbo-capitalism
is private enterprise liberated from government
regulation, unchecked by effective trade unions,
unfettered by concerns for employees or
communities, and unhindered by taxation or
investment restrictions. The winners in this free-forall are getting much richer, while the losers are
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becoming poorer and are forced by downsizing to
take the traditional jobs of the underclass. Led by the
United States, closely followed by Britain, turbocapitalism is spreading fast throughout Europe, Asia,
and the rest of the world without the two great forces
that check its enormous power in the United States:
a powerful Legal system and the stringent rules of
American calvinism. Luttwak exposes the major
societal upheavals and inequities turbo-capitalism
causes and the broad dissatisfaction and anxiety
that may result.
The world's most popular products, from the iPhone
to Google Search, were funded not by private
companies, but the taxpayer. In this sharp and
controversial international bestseller, an awardwinning economist debunks the pervasive myth that
the government is sluggish and inept, and at odds
with a dynamic private sector. She reveals in
detailed case studies that the opposite is true: the
state is, and has been, our boldest and most
valuable innovator. Denying this history is leading us
down the wrong path. A select few get credit for what
is an intensely collective effort, and the US
government has started disinvesting from innovation.
The repercussions could stunt economic growth and
increase inequality. Mazzucato teaches us how to
reverse this trend before it is too late.
A Financial Times "Best Book of 2017: Economics”
800-CEO-Read “Best Business Book of 2017:
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Current Events & Public Affairs” Economics is the
mother tongue of public policy. It dominates our
decision-making for the future, guides multi-billiondollar investments, and shapes our responses to
climate change, inequality, and other environmental
and social challenges that define our times. Pity
then, or more like disaster, that its fundamental ideas
are centuries out of date yet are still taught in college
courses worldwide and still used to address critical
issues in government and business alike. That’s
why it is time, says renegade economist Kate
Raworth, to revise our economic thinking for the 21st
century. In Doughnut Economics, she sets out seven
key ways to fundamentally reframe our
understanding of what economics is and does. Along
the way, she points out how we can break our
addiction to growth; redesign money, finance, and
business to be in service to people; and create
economies that are regenerative and distributive by
design. Named after the now-iconic “doughnut”
image that Raworth first drew to depict a sweet spot
of human prosperity (an image that appealed to the
Occupy Movement, the United Nations, eco-activists,
and business leaders alike), Doughnut Economics
offers a radically new compass for guiding global
development, government policy, and corporate
strategy, and sets new standards for what economic
success looks like. Raworth handpicks the best
emergent ideas—from ecological, behavioral,
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feminist, and institutional economics to complexity
thinking and Earth-systems science—to address this
question: How can we turn economies that need to
grow, whether or not they make us thrive, into
economies that make us thrive, whether or not they
grow? Simple, playful, and eloquent, Doughnut
Economics offers game-changing analysis and
inspiration for a new generation of economic
thinkers.
A bold, urgent argument on the misplacement of
value in financial markets and how we can and need
to maximize value for the many, not few. As an
economist and former banker, Mark Carney has
spent his life in various financial roles, in both the
public and private sector. VALUE(S) is a meditation
on his experiences that examines the short-comings
and challenges of the market in the past decade
which he argues has led to rampant, public distrust
and the need for radical change. Focusing on four
major crises-the Global Financial Crisis, the Global
Health Crisis, Climate Change and the 4th Industrial
Revolution-- Carney proposes responses to each.
His solutions are tangible action plans for leaders,
companies and countries to transform the value of
the market back into the value of humanity.
Named one of the best books of 2013 by the
'Financial Times', 'Huffington Post' and 'Forbes', this
debate-shifting book debunks the myth of the State
as a static bureaucratic organization only needed to
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'fix' market failures, leaving dynamic
entrepreneurship and innovation to the private
sector. Case studies ranging from the innovations
that make the iPhone so 'smart' to the current
developments in clean technology reveal the reality,
whereby the private sector only invests after the
entrepreneurial State has made the bold, high-risk
investments.
Joblessness is the root cause of the global unrest
threatening American security. Fostering
entrepreneurship is the remedy. The combined
weight of American diplomacy and military power
cannot end unrest and extremism in the Middle East
and other troubled regions of the world, Steven
Koltai argues. Koltai says an alternative approach
would work: investing in entrepreneurship and
reaping the benefits of the jobs created through
entrepreneurial startups. From 9/11 and the Arab
Spring to the self-proclaimed Islamic caliphate,
instability and terror breed where young people
cannot find jobs. Koltai marshals evidence to show
that joblessness—not religious or cultural conflict—is
the root cause of the unrest that vexes American
foreign policy and threatens international security.
Drawing on Koltai’s stint as senior adviser for
Entrepreneurship in Secretary Hillary Clinton’s State
Department, and his thirty-year career as a
successful entrepreneur and business executive,
Peace through Entrepreneurship argues for the
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significant elevation of entrepreneurship in the
service of foreign policy; not rural microfinance or
mercantile trading but the scalable stuff of Silicon
Valley and Sam Walton, generating the vast majority
of new jobs in economies large and small. Peace
through Entrepreneurship offers a nonmilitary, longterm solution at a time of disillusionment with
Washington’s “big development” approach to
unstable and underdeveloped parts of the world—and
when the new normal is fear of terrorist attacks
against Western targets, beheadings in Syria, and
jihad. Extremism will not be resolved by a war on
terror. The answer, Koltai shows, is stimulating
entrepreneurial economic opportunities for the
virtually limitless supply of desperate, unemployed
young men and women leading lives of endless
economic frustration.
'Dr Kealey's brave, entertaining and learned book
makes a powerful case for his unpopular views. It
must give pause to any open-minded student of
science policy.' - R.C.O. Matthews 'Not since J.D.
Bernal has a practising British scientist challenged
conventional arguments about the funding of science
so originally, and so powerfully.' - David Edgerton,
Imperial College Does government funding of
science promote economic and cultural growth? This
burning question has come to dominate political and
academic thought. The evidence seems mixed:
Japan flourishes economically neglecting science
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while the USSR and India who actively promoted
government-funded science have declined. The
purpose of this book is to assess the myth that
government-funded science works economically.
Supported by historical argument and international
contemporary comparison, Terence Kealey argues
that the free market approach rather that of state
funding has proved by far the most successful in
stimulating science and innovation.
WINNER OF THE 2019 MADAME DE STAËL
PRIZE AND THE 2018 LEONTIEF PRIZE FOR
ADVANCING THE FRONTIERS OF ECONOMIC
THOUGHT SHORTLISTED FOR THE FT &
MCKINSEY BUSINESS BOOK OF THE YEAR 2018
Who really creates wealth in our world? And how do
we decide the value of what they do? At the heart of
today's financial and economic crisis is a problem
hiding in plain sight. In modern capitalism, valueextraction is rewarded more highly than valuecreation: the productive process that drives a healthy
economy and society. From companies driven solely
to maximize shareholder value to astronomically
high prices of medicines justified through big
pharma's 'value pricing', we misidentify taking with
making, and have lost sight of what value really
means. Once a central plank of economic thought,
this concept of value - what it is, why it matters to us
- is simply no longer discussed. Yet, argues Mariana
Mazzucato in this penetrating and passionate new
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book, if we are to reform capitalism - radically to
transform an increasingly sick system rather than
continue feeding it - we urgently need to rethink
where wealth comes from. Which activities create it,
which extract it, which destroy it? Answers to these
questions are key if we want to replace the current
parasitic system with a type of capitalism that is
more sustainable, more symbiotic - that works for us
all. The Value of Everything reigniteS a long-needed
debate about the kind of world we really want to live
in.
Is democracy still the best political regime for countries
to adapt to economic and technological pressures and
increase their level of prosperity? While the West seems
to have stagnated in an environment of political mistrust,
increasing inequality and low growth, the rise of the East
has shown that it may not be liberal democracy that is
best at accommodating the social mutations that
technologies have triggered. The cases of China and
Italy form the research focus as two extremes in growth
performance. China is the star of globalisation in the
East, while Italy is the laggard of globalisation in the
West and a laboratory of creeping political meltdown now
shared by other major Western economies. But is this
forever? Introducing the ‘innovation paradox’ as the
main challenge to the West and the notion of
‘knowledge democracy’ as key to sustainable growth,
this book presents a new side to the debate on the
Fourth Industrial Revolution (or fifth as the authors
argue). It is a vital reading for all those questioning what
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kind of democracy positively impacts innovation as the
force whose speed and direction transforms societies
and economies.
This Brief proposes a new theory of public economics
which deemphasizes reliance on the free market and
affirms the importance of public goods and services
within the context of the democratic process and
constitutional governance. Public non-market production
makes up from a quarter to more than half of all
economic activity in advanced democratic nation-states.
Yet by imposing market precepts on the public domain,
as mainstream economics, political science, and public
administration do, public governing capacity is weakened
and the democratic system suffers. Agencies originally
created to meet public needs are being warped into
entities whose purpose is to generate revenue and, in
some cases, deliver private profits at public expense.
Drawing on classic public finance literature, this book
illustrates the differences between public economy and
the market model and why those differences matter.
Building on this, the Brief sketches the elements of a
new theory of the public non-market and illuminates its
connections to the delegation of power and collective
provision of resources from the polity. This book will be
useful to scholars of public economics, political science,
and public administration as well as policy makers and
those working in the public sector.
"Thought provoking and fresh - this book challenges how
we think about economics.” Gillian Tett, Financial Times
For further information about recent publicity events and
media coverage for Rethinking Capitalism please visit
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http://marianamazzucato.com/rethinking-capitalism/
Western capitalism is in crisis. For decades investment
has been falling, living standards have stagnated or
declined, and inequality has risen dramatically.
Economic policy has neither reformed the financial
system nor restored stable growth. Climate change
meanwhile poses increasing risks to future prosperity. In
this book some of the world’s leading economists
propose new ways of thinking about capitalism. In clear
and compelling prose, each chapter shows how today’s
deep economic problems reflect the inadequacies of
orthodox economic theory and the failure of policies
informed by it. The chapters examine a range of
contemporary economic issues, including fiscal and
monetary policy, financial markets and business
behaviour, inequality and privatisation, and innovation
and environmental change. The authors set out
alternative economic approaches which better explain
how capitalism works, why it often doesn’t, and how it
can be made more innovative, inclusive and sustainable.
Outlining a series of far-reaching policy reforms,
Rethinking Capitalism offers a powerful challenge to
mainstream economic debate, and new ideas to
transform it.
Illustrates how "bureaucracy and red tape" have driven
public services in the wrong direction.
?This work contributes to entrepreneurship research and
offers practical implications for entrepreneurs and
entrepreneurship promotors by critically analyzing a
networked approach to value creation processes of
young knowledge-intensive entrepreneurial firms and
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assessing precise strategies and tactics for
entrepreneurial firms to exploit these structures. In this
context the concept of co-innovation competence is
introduced and empirically analyzed. Results indicate
that entrepreneurs follow a specific approach towards
networking minimizing transaction costs taking an ondemand-based perspective of networking. In this case
entrepreneurs may relate to regional innovation
promotors and also reach beyond regional structures to
explore suitable partners and exploit structural holes.
Discussing the complex history of Silicon Valley and
other pioneering centres of venture capital, Lerner
uncovers the extent of government influence in
prompting growth. He examines the public strategies
used to advance new ventures and reveals the common
flaws undermining far too many programmes.
Industrial policy has long been regarded as a strategy to
encourage sector-, industry-, or economy-wide
development by the state. It has been central to
competitiveness, catching up, and structural change in
both advanced and developing countries. It has also
been one of the most contested perspectives, reflecting
ideologically inflected debates and shifts in prevailing
ideas. There has lately been a renewed interest in
industrial policy in academic circles and international
policy dialogues, prompted by the weak outcomes of
policies pursued by many developing countries under the
direction of the Washington Consensus (and its
descendants), the slow economic recovery of many
advanced economies after the 2008 global financial
crisis, and mounting anxieties about the national
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consequences of globalization. The Oxford Handbook of
Industrial Policy presents a comprehensive review of and
a novel approach to the conceptual and theoretical
foundations of industrial policy. The Handbook also
presents analytical perspectives on how industrial policy
connects to broader issues of development strategy,
macro-economic policies, infrastructure development,
human capital, and political economy. By combining
historical and theoretical perspectives, and integrating
conceptual issues with empirical evidence drawn from
advanced, emerging, and developing countries, The
Handbook offers valuable lessons and policy insights to
policymakers, practitioners and researchers on
developing productive transformation, technological
capabilities, and international competitiveness. It
addresses pressing issues including climate change, the
gendered dimensions of industrial policy, global
governance, and technical change. Written by leading
international thinkers on the subject, the volume pulls
together different perspectives and schools of thought
from neo-classical to structuralist development
economists to discuss and highlight the adaptation of
industrial policy in an ever-changing socio-economic and
political landscape.
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