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Make Better Business and Investment DecisionsBusiness Managers, Entrepreneurs & Investors will learn to use
Financial Statements for:* Profitability comparison, to help improve performance of businesses and investments* Liquidity
testing, to assess how comfortably a business can maintain operations* Leverage measurement, which can be used to
check risk* Efficiency benchmarking, to improve internal operations* Market-based analysis, to decide between
alternative investments"Ratio Analysis Fundamentals" will give the financial statement novice power to add value to
business and investments. The book covers 17 Financial Ratios that can be used for the financial analysis of a
business.Each financial ratio section provides:* The formula* A worked example* Guidance on where to locate the data
in the financial statements* Guidance on how to interpret the result of the ratio analysis calculationAccounting information
is too often seen as a necessary compliance issue, or simply 'record-keeping', but with tools like ratio analysis you can
look behind the raw numbers and see the 'story' of the business; and this is when accounting information turns from
'record-keeping' into an indispensable value creator.What's New in the 2nd Edition:* Revised and improved content in
many sections as a result of the author's further research.* Updated formatting to assist reading experience.* Removal of
spelling and grammatical errors to reduce confusion and improve professionalism.If You Want to get more use of
financial statements for your business and investments then this is the Book to Buy
Business Analysis and Valuation IFRS edition richly informs on contemporary financial statement data use in various
valuation tasks, balancing each concept against real-life scenarios. The text is entirely IFRS based and discussed how to
get the most information out of IFRS based financial statements. The focus is not only on building a solid understanding
of the latest theoretical approaches but to also place students in a confident position to apply them.
Discover success in global business today with the most strategic approach to international business topics and unique
coverage not found in other books. GLOBAL BUSINESS, 4th Edition, is the first global business book that answers the
big question, What determines the success and failure of firms around the globe? Globally renowned scholar and author
Mike Peng integrates both an institution-based view and resource-based view throughout every chapter, bringing an
unparalleled continuity and strategic approach to the learning process. The book combines an inviting, conversational
style with the latest research and examples that reflect the most recent global developments. A wealth of business cases
from Mike Peng and other respected international experts delve into how companies throughout the world have
expanded globally. All-new video cases that cover every chapter's opening case and closing case, world maps that
connect geography and culture to business decisions, and unique global debate sections that draw you into cutting-edge
international discussions help you learn to think independently and view business challenges from a truly global
perspective. With GLOBAL BUSINESS, 4th Edition, you view business through the eyes of a true world citizen and gain
the understanding you need to become an effective manager within today's global business landscape. Important Notice:
Media content referenced within the product description or the product text may not be available in the ebook version.
The only local text in the market, Business Analysis and Valuation provides a framework for understanding and using
financial statements for business students and practitioners. Developed specifically for students undertaking accounting
valuation subjects, the text is unique in its approach which introduces and develops a framework for business analysis
and valuation using financial statement data, then shows how to apply this framework to a variety of decision contexts. All
chapters of this edition have been updated to include the latest regulations, practices and examples from both the
financial markets and research. Industry insights from practitioners and other experts have been added to each chapter,
giving students a practical, real-life understanding of how the content they are learning translates to the workplace. With
an increased number of real-business Asia-Pacific case studies exploring various issues, including a running chapter
example, and references to recent research in this field, the text offers local context and a practical and in-depth
approach.
An insider's look at security analysis and business valuation, as practiced by Wall Street, Corporate America, and
international businesses Two major market crashes, numerous financial and accounting scandals, growth in private
equity and hedge funds, Sarbanes Oxley and related regulations, and international developments changed security
analysis and business valuation substantially over the last fourteen years. These events necessitated a second edition of
this modern classic, praised earlier by Barron's as a "welcome successor to Graham and Dodd" and used in the global
CFA exam. This authoritative book shows the rational, rigorous analysis is still the most successful way to evaluate
securities. It picks up where Graham and Dodd's bestselling Security Analysis - for decades considered the definitive
word on the subject - leaves off. Providing a practical viewpoint, Security Analysis on Wall Street shows how the values
of common stock are really determined in today's marketplace. Incorporating dozens of real-world examples, and
spotlighting many special analysis cases - including cash flow stocks, unusual industries and distressed securities - this
comprehensive resources delivers all the answers to your questions about security analysis and corporate valuation on
Wall Street. The Second Edition of Security Analysis on Wall Street examines how mutual funds, private equity funds,
hedge funds, institutional money managers, investment banks, business appraisers, and corporate acquirers perform
their craft of security analysis and business valuation in today's highly charged environment. Completely updated to
reflect the latest methodologies, this reliable resource represents the most comprehensive book written by someone who
has actually worked as an investment banker, private equity executive, and international institutional investor. Shows the
methodical process that practitioners use to value common stocks and operating companies and to make buy/sell
decisions Discusses the impact of the two stock market crashes, the accounting and financial scandals, and the new
regulations on the evaluation process Covers how Internet and computing power automate portions of the research and
analytical effort Includes new case study examples representative of valuation issues faced daily by mutual funds, private
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equity funds, hedge funds, institutional investors, investment banks, business appraisers, and corporate acquirers Is a
perfect tool for professors wishing to show their MBA students the essential tools of equity and business valuation
Security analysis and business valuation are core financial disciplines for Wall Streeters, corporate acquirers, and
international investors. The Second Edition of Security Analysis on Wall Street is an important book for anyone who
needs a solid grounding in these critical finance topics.
ACCOUNTING BEST PRACTICES Seventh Edition Today's accounting staffs are called on to work magic: process
transactions, write reports, improve efficiency, create new processes—all at the lowest possible cost, using an evershrinking proportion of total corporate expenses. Sound impossible? Not if your staff is using the best practices for
accounting. Fully updated in a new edition, Accounting Best Practices, Seventh Edition draws from renowned accounting
leader Steven Bragg's extensive experience in successfully developing, operating, and consulting various accounting
departments. This invaluable resource has the at-your-fingertips information you need, whether you've been searching
for ways to cut costs in your accounting department, or just want to offer more services without the added expense. The
best practices featured in this excellent step-by-step manual constitute need-to-know information concerning the most
advanced techniques and strategies for increasing productivity, reducing costs, and monitoring existing accounting
systems. This new edition boasts over 400 best practices, with fifty new to this edition in the areas of taxation, finance,
collections, general ledger, accounts payable, and billing. Now featuring a corresponding seven-minute podcast for each
chapter found on the book's companion website, Accounting Best Practices is the perfect, do-it-yourself book for the
manager who wants to significantly boost their accounting department.
A vital companion to the #1 best-selling guide to corporate valuation Valuation Workbook is the ideal companion to
McKinsey's Valuation, helping you get a handle on difficult concepts and calculations before using them in the real world.
This workbook reviews all things valuation, with chapter-by-chapter summaries and comprehensive questions and
answers that allow you to test your knowledge and skills. Useful both in the classroom and for self-study, this must-have
guide is essential for reviewing and applying the renowned McKinsey & Company approach to valuation and reinforces
the major topics discussed in detail in the book. Fully updated to align with the sixth edition of Valuation, this workbook is
an invaluable learning tool for students and professionals alike. Valuation has become central to corporate financial
strategy, and practitioners must be exceptional at every aspect of the role. There is no room for weak points, and
excellence is mandatory. This workbook helps you practice, review, study, and test yourself until you are absolutely solid
in every concept, every technique, and every aspect of valuation as demanded in today's economy. Master value
creation, value metrics, M&A, joint ventures, and more Analyze historical information, forecast performance, and analyze
results Estimate the cost of capital, continuing value, and other vital calculations Test your understanding before putting it
to work in the real world Designed specifically to reinforce the material presented in the book, this workbook provides
independent learners with the opportunity to try their hand at critical valuation skills, and helps students master the
material so they can enter the job market ready to perform. For financial professionals and students seeking deep,
comprehensive understanding, Valuation Workbook is an essential part of the McKinsey Valuation suite.
Financial Reporting & Analysis (FR&A) by Revsine/Collins/Johnson/Mittelstaedt emphasizes both the process of financial
reporting and the analysis of financial statements. This book employs a true "user" perspective by discussing the
contracting and decision implications of accounting and this helps readers understand why accounting choices matter
and to whom. Revsine, Collins, Johnson, and Mittelstaedt train their readers to be good financial detectives, able to read,
use, and interpret the statements and-most importantly understand how and why managers can utilize the flexibility in
GAAP to manipulate the numbers for their own purposes.
The seventh edition of International Financial Reporting and Analysis has been thoroughly updated in line with changes
to the IFRS. The first parts have also been restructured to better reflect the current theoretical, market, regulatory and
societal framework in which international financial reporting standards (IFRSs) are being developed and used. Several
chapters have been rewritten to better promote student understanding and there are new chapters on corporate
governance, business ethics, corporate social responsibility, sustainability reporting and responsible investment and the
ethics of the accounting profession. In addition, all of the real world illustrations have been reviewed and many of them
replaced with up to date examples to give students an insight into how the principles in the text work in practice.
'International Financial Reporting' delivers a focused, user-friendly introduction to international financial reporting and
how to implement the IASB standards for undergraduate students. With more than 140 countries in the world now using
international financial reporting standards (IFRSr Standards), knowledge of the standards issued by the International
Accounting Standards Board (IASBr) is vital to students' success in financial accounting. Melville's International Financial
Reporting employs a practical, applied approach in exploring and explaining the key international standards. With a focus
on how to implement the standards, this text delivers a focused, user-friendly introduction to international financial
reporting. Renowned for clear and concise language, this seventh edition brings the book completely up-to-date with
international standards issued as of 1 January 2019.
The Art of Company Valuation and Financial Statement Analysis: A value investor’s guide with real-life case studies
covers all quantitative and qualitative approaches needed to evaluate the past and forecast the future performance of a
company in a practical manner. Is a given stock over or undervalued? How can the future prospects of a company be
evaluated? How can complex valuation methods be applied in practice? The Art of Company Valuation and Financial
Statement Analysis answers each of these questions and conveys the principles of company valuation in an accessible
and applicable way. Valuation theory is linked to the practice of investing through financial statement analysis and
interpretation, analysis of business models, company valuation, stock analysis, portfolio management and value
Investing. The book’s unique approach is to illustrate each valuation method with a case study of actual company
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performance. More than 100 real case studies are included, supplementing the sound theoretical framework and offering
potential investors a methodology that can easily be applied in practice. Written for asset managers, investment
professionals and private investors who require a reliable, current and comprehensive guide to company valuation, the
book aims to encourage readers to think like an entrepreneur, rather than a speculator, when it comes to investing in the
stock markets. It is an approach that has led many to long term success and consistent returns that regularly outperform
more opportunistic approaches to investment.
Praise for Financial Statement Analysis A Practitioner's Guide Third Edition "This is an illuminating and insightful tour of
financial statements, how they can be used to inform, how they can be used to mislead, and how they can be used to
analyze the financial health of a company." -Professor Jay O. Light Harvard Business School "Financial Statement
Analysis should be required reading for anyone who puts a dime to work in the securities markets or recommends that
others do the same." -Jack L. Rivkin Executive Vice President (retired) Citigroup Investments "Fridson and Alvarez
provide a valuable practical guide for understanding, interpreting, and critically assessing financial reports put out by
firms. Their discussion of profits-'quality of earnings'-is particularly insightful given the recent spate of reporting problems
encountered by firms. I highly recommend their book to anyone interested in getting behind the numbers as a means of
predicting future profits and stock prices." -Paul Brown Chair-Department of Accounting Leonard N. Stern School of
Business, NYU "Let this book assist in financial awareness and transparency and higher standards of reporting, and
accountability to all stakeholders." -Patricia A. Small Treasurer Emeritus, University of California Partner, KCM
Investment Advisors "This book is a polished gem covering the analysis of financial statements. It is thorough, skeptical
and extremely practical in its review." -Daniel J. Fuss Vice Chairman Loomis, Sayles & Company, LP
This combined text-workbook is divided into concise learning parts that cover both the why and how of accounting. For use after
the intermediate accounting course, this book supplies full-sized cases based on real world applications, appropriate for graduate
students, professionals, and high-level undergraduate accounting students. It may also be used in a capstone course in a financial
accounting sequence.
4LTR Press solutions give students the option to choose the format that best suits their learning preferences. This option is perfect
for those students who focus on the textbook as their main course resource. Important Notice: Media content referenced within the
product description or the product text may not be available in the ebook version.
Renowned valuation expert Aswath Damodaran reviews the core tools of valuation, examines today’s most difficult estimation
questions and issues, and then systematically addresses the valuation challenges that arise throughout a firm’s lifecycle in The
Dark Side of Valuation: Valuing Young, Distressed and Complex Businesses. In this thoroughly revised edition, he broadens his
perspective to consider all companies that resist easy valuation, highlighting specific types of hard-to-value firms, including
commodity firms, cyclical companies, financial services firms, organizations dependent on intangible assets, and global firms
operating diverse businesses. He covers the entire corporate lifecycle, from “idea” and “nascent growth” companies to those in
decline and distress, and offers specific guidance for valuing technology, human capital, commodity, and cyclical firms. ·
The 2nd edition is a complete self-study workbook, providing anyone involved in the valuation of a commercial bank for
acquisitions or credit analysis with the essential tools and applications under the International Accounting Standards, International
Financial Reporting Standards and within the new Basel III environment.
Global Financial Accounting and Reporting is a European-focused introductory financial accounting textbook for students
encountering the subject for the first time at MBA and Masters level. Structured around European IFRS, the second edition of this
text has been fully updated to cover recent changes to reporting standards and provides a concise and accessible guide to
international financial reporting, heavily-supported by real-world examples from multinational company accounts.
Business Analysis and Valuation teaches students how to use financial statement information to assess a firm's financial
performance, value, and creditworthiness. This new IFRS edition has been adapted and developed by Erik Peek of Maastricht
University. The text is primarily aimed at Masters and upper-level undergraduate programs in business and builds a bridge
between accounting and finance, therefore making it accessible to both finance and accounting students. The distinctive strengths
of this text include a large number of real-world cases used to illustrate theory; the step-by-step analy.
Business Analysis and Valuation: IFRS edition uses a wide range of contemporary cases to illustrate the use of financial statement data in
various valuation tasks.Centred around the IFRS Standards, this text demonstrates how to get the most information out of IFRS based
financial statements. The focus is not only on building a solid understanding of the latest theoretical approaches but also placing students in a
confident position to apply these.
Business Analysis and Valuation, Third IFRS Edition provides comprehensive coverage on how to use financial statement data in a variety of
business analysis and valuation contexts. The text’s key strength is that it both offers a framework for business analysis and valuation but
also shows how this framework can be applied in a variety of decision-making contexts.The text is thoroughly IFRS based. For example, the
chapters on accounting analysis prepare students for the task of analyzing IFRS-based financial statements; all numerical examples of
accounting adjustments describe adjustments to IFRS-based financial statements; and the terminology used throughout is IFRSconsistent.Business Analysis and Valuation, Third IFRS Edition is ideal for modules in financial statement analysis taken by MBA students,
Masters in Accounting students, Executive Program participants and upper level undergraduates in accounting and finance.
International GAAP® 2019 is a comprehensive guide to interpreting and implementing International Financial Reporting Standards (IFRS),
setting IFRS in a relevant business context and providing insights into how complex practical issues should be resolved in the real world of
global financial reporting. This book is an essential tool for anyone applying, auditing, interpreting, regulating, studying or teaching IFRS.
Written by EYs financial reporting professionals from around the world, this three-volume guide to reporting under IFRS provides a global
perspective on the application of IFRS. Complex technical accounting issues are explained clearly and IFRS is set in a practical context with
numerous worked examples and hundreds of illustrations from the published financial reports of major listed companies from around the
world. The 2019 edition of International GAAP® has been fully revised and updated in order to: • Continue to investigate the many
implementation issues arising as entities adopt IFRS 9 (Financial Instruments) and IFRS 15 (Revenue from Contracts with Customers). •
Explore the complex implementation issues arising as entities adopt, in 2019, IFRS 16 (Leases). • Include an updated chapter on the new
insurance contracts standard IFRS 17 (Insurance Contracts), which reflects the recent discussions of the IASB’s Transition Resource Group
on implementation issues raised, proposed narrow-scope amendments to IFRS 17 intended by the IASB, and also explores other matters
arising as users prepare for the adoption of this standard. • Include an amended chapter on the revised Conceptual Framework, which was
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published in March 2018. The changes to the Conceptual Framework may affect the application of IFRS in situations where no standard
applies to a particular transaction or event. • Address amended standards and new interpretations issued since the preparation of the 2018
edition. • Explain the many other initiatives that are currently being discussed by the IASB and by the IFRS Interpretations Committee and the
potential consequential changes to accounting requirements. • Provide insight on the many issues relating to the practical application of
IFRS, based on the extensive experience of the book’s authors in dealing with current issues.
Wahlen/Baginski/Bradshaw is a balanced, flexible, and complete Financial Statement Analysis book that is written with the premise that
students learn financial statement analysis most effectively by performing the analysis on actual companies. Students learn to integrate the
concepts from economics, finance, business strategy, accounting, and other business disciplines through the integration of a unique six-step
process. Important Notice: Media content referenced within the product description or the product text may not be available in the ebook
version.
Written by the Founder and CEO of the prestigious New York School of Finance, this book schools you in the fundamental tools for
accurately assessing the soundness of a stock investment. Built around a full-length case study of Wal-Mart, it shows you how to perform an
in-depth analysis of that company's financial standing, walking you through all the steps of developing a sophisticated financial model as
done by professional Wall Street analysts. You will construct a full scale financial model and valuation step-by-step as you page through the
book. When we ran this analysis in January of 2012, we estimated the stock was undervalued. Since the first run of the analysis, the stock
has increased 35 percent. Re-evaluating Wal-Mart 9months later, we will step through the techniques utilized by Wall Street analysts to build
models on and properly value business entities. Step-by-step financial modeling - taught using downloadable Wall Street models, you will
construct the model step by step as you page through the book. Hot keys and explicit Excel instructions aid even the novice excel modeler.
Model built complete with Income Statement, Cash Flow Statement, Balance Sheet, Balance Sheet Balancing Techniques, Depreciation
Schedule (complete with accelerating depreciation and deferring taxes), working capital schedule, debt schedule, handling circular
references, and automatic debt pay downs. Illustrative concepts including detailing model flows help aid in conceptual understanding.
Concepts are reiterated and honed, perfect for a novice yet detailed enough for a professional. Model built direct from Wal-Mart public filings,
searching through notes, performing research, and illustrating techniques to formulate projections. Includes in-depth coverage of valuation
techniques commonly used by Wall Street professionals. Illustrative comparable company analyses - built the right way, direct from historical
financials, calculating LTM (Last Twelve Month) data, calendarization, and properly smoothing EBITDA and Net Income. Precedent
transactions analysis - detailing how to extract proper metrics from relevant proxy statements Discounted cash flow analysis - simplifying and
illustrating how a DCF is utilized, how unlevered free cash flow is derived, and the meaning of weighted average cost of capital (WACC) Stepby-step we will come up with a valuation on Wal-Mart Chapter end questions, practice models, additional case studies and common interview
questions (found in the companion website) help solidify the techniques honed in the book; ideal for universities or business students looking
to break into the investment banking field.
Presenting an alternate approach to supply chain management, Lean Supply Chain Management Essentials: A Framework for Materials
Managers explains why the traditional materials planning environment, typically embodied by an Enterprise Resource Planning (ERP)
system, is an ineffective support system for a company that wants to adopt Lean practices. It begins by defining supply chain management
basics, including roles, objectives, and responsibilities from a traditional framework. Next, it describes Lean basics and explores the conflicts
between Lean and the traditional framework. The book focuses on the materials management aspects of Lean, such as leveling work into the
value stream, heijunka scheduling, standard work, and the concept of intervals, including Every Part Every Interval (EPEI). By combining
traditional materials management tools, such as Sales and Operations Planning (S&OP), with Lean manufacturing approaches and applying
them to different manufacturing environments, the authors clarify the logic behind why you are doing what you’re doing with Lean
components and how they fit together as a system. Specifically, they explain how to: Determine which leveling strategy to use to smooth
production Calculate interval to determine lot sizes in various production environments Apply Lean to purchasing, warehouse, and logistics
areas Use your value stream map for green initiatives and risk management Replace capacity planning and shop floor control with visual
factory, operator balance charts, EPEI, and plan for every part Illustrating why balancing demand and capacity is better than trying to balance
supply and demand, the book includes a definitive chart that matches Lean tools to the planning and control charts that have served as the
model for ERP systems. It integrates the principles learned from Toyota’s fifty-plus-year journey with Lean principles to provide the up-todate understanding required to approach the application of Lean to your supply chain with a methodology that allows for experimentation,
learning, and continuous improvement.

International Financial Reporting Standards (IFRS) are now mandatory in many parts of the world, including Europe,
Australia and China. In addition, many countries are in the process of IFRS adoption. Lastly, foreign registrants in US
companies no longer have to undertake a costly US-IFRS reconciliation. Therefore, it is clear that investors, analysts and
valuers need to understand financial statements produced under IFRS to feed in to their valuations and broader
investment decisions. Written by practitioners for practitioners, the book addresses valuation from the viewpoint of the
analyst, the investor and the corporate acquirer. It starts with valuation theory: what is to be discounted and at what
discount rate? It explains the connection between standard methodologies based on free cash flow and on return on
capital. And it emphasizes that, whichever method is used, accurate interpretation of accounting information is critical to
the production of sensible valuations. The authors argue that forecasts of cash flows imply views on profits and balance
sheets, and that non-cash items contain useful information about future cash flows - so profits matter. The book then
addresses the implications for analysis and valuation of key aspects of IFRS including: - Pensions - Stock options Derivatives - Provisions - Leases The text also sets out which countries use GAAP, as well as the key differences
between IFRS and US GAAP treatments of these issues, in addition to their implications for analysis. A detailed case
study is used to provide a step-by-step valuation of an industrial company using both free cash flow and economic profit
methodologies. The authors then address a range of common valuation problems, including cyclical or immature
companies, as well as the specialist accounting and modelling knowledge required for regulated utilities, resource
extraction companies, banks, insurance and real estate companies. Accounting for mergers and disposals is first
explained and then illustrated with a detailed potential acquisition using real companies.
This book is intended to appeal to junior accountants and entrepreneurs who need guidance and practical analytical tools
to enable them to develop business plans, raise capital and assess risk. Readers can initiate their own business plans by
copying over 200 lines of formulae that create a 5 year plan that includes an earnings statement (or profit and loss
account), balance sheet and cash flow statement. It will also appeal to students taking accounting and finance modules
that cover basic accounting techniques, ratio analysis, investment appraisal, as well as company valuation and share
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valuation. The book demonstrates with four case studies where practice often differs with theory. Chapter 1 covers basic
book-keeping, showing how accounts are reconciled and controlled covering topics such as the working capital cycle and
negotiating techniques. Chapter 2 deals with basic business planning and how to use ratio analysis (performance, asset
management, structure, and investment ratios) to assess company performance. Chapter 3 explains that published
accounts are based on a series of judgements and the effect the relatively new international financial reporting standards
and legislation such as the Sarbanes-Oxley Act is having on corporate governance. Chapter 4 covers risk assessment
and valuing companies. Four case studies bring everything together; how investment trusts are valued, the effect of
restructuring on share prices, the difference between serious profit warnings and mere compliance with regulation and
hostile takeovers. Via a thorough analysis of published accounts this book will show readers how to: distinguish between
mandatory and optional reports; assess the strength of a company’s balance sheet; assess the risk factors associated
with investment; assess whether or not the market value of a particular company is justified. * examines the difference
between mandatory and optional reports * explains how to assess the strength of a companys balance sheet * looks at
how to assess whether or not the market value of a particular company is justified
Corporate Financial Reporting and Analysis: A Global Perspective/3e by David Young and Jacob Cohen is an
introductory textbook on financial reporting for MBA students. This book is intended to offer the rigor and comprehensive
coverage required of an MBA text, while at the same time offering an accessible and practical reference for participants
in executive programs. David Young is based at INSEAD Business School in France, and Jacob Cohen is based at MIT
Sloan School of Management in the USA. This book offers a rigorous, yet accessible, treatment of contemporary financial
reporting practice. Examples are drawn from a broad range of companies to illustrate key concepts. Particular emphasis
is given to the latitude and flexibility granted to managers in reporting financial performance, and the steps that financial
statement readers can take to identify potential trouble areas in the accounts. Topics include the analysis and
interpretation of the three principal financial statements, revenue recognition, inventory accounting, receivables and bad
debts, accounting for long-term assets, provisions and contingencies, income taxes, and the accounting for mergers and
acquisitions. A unique feature of this book is the seamless way in which it deals with differences in U.S. GAAP and IFRS.
Both regimes are covered simultaneously, i.e. when a topic is discussed, including the relevant journal entries and
disclosures, the discussion applies equally to GAAP companies and to IFRS companies. It doesn’t matter whether the
company used in a given example is from the U.S., Europe, or elsewhere. Thanks to the ongoing GAAP/IFRS
convergence project, the two regimes are close enough to allow for a somewhat generic approach that allows for
coverage of both regimes at the same time. In this way, the examples that are covered in the book are relevant to all
readers, regardless of which regime dominates in their business environment. The content of this book has been
classroom tested over the past 20 years at INSEAD with the MBA class which has students from 80 different countries.
Accounting for Value teaches investors and analysts how to handle accounting in evaluating equity investments. The
book's novel approach shows that valuation and accounting are much the same: valuation is actually a matter of
accounting for value. Laying aside many of the tools of modern finance the cost-of-capital, the CAPM, and discounted
cash flow analysis Stephen Penman returns to the common-sense principles that have long guided fundamental
investing: price is what you pay but value is what you get; the risk in investing is the risk of paying too much; anchor on
what you know rather than speculation; and beware of paying too much for speculative growth. Penman puts these ideas
in touch with the quantification supplied by accounting, producing practical tools for the intelligent investor. Accounting for
value provides protection from paying too much for a stock and clues the investor in to the likely return from buying
growth. Strikingly, the analysis finesses the need to calculate a "cost-of-capital," which often frustrates the application of
modern valuation techniques. Accounting for value recasts "value" versus "growth" investing and explains such
curiosities as why earnings-to-price and book-to-price ratios predict stock returns. By the end of the book, Penman has
the intelligent investor thinking like an intelligent accountant, better equipped to handle the bubbles and crashes of our
time. For accounting regulators, Penman also prescribes a formula for intelligent accounting reform, engaging with such
controversial issues as fair value accounting.
Your one indispensable guide to all the Fair Value requirements of IFRS Acomplete guide to the complex valuation
requirements of IFRS, this book includes chapters on theoretical and practical applications, with extensive examples
illustrating the required techniques for each application. Appropriate for anyone involved professionally with
finance—managers, accountants, investors, bankers, instructors, and students—this guide draws on a stellar panel of
expert contributors from fourteen countries who provide international coverage and insight into a diverse range of topics,
including: Fair Value in implementing IFRS Market Approach Income Approach—Capitalization and Discounting Methods
Economic and Industry Conditions Cost of Capital Financial Statement Analyses Impairment Testing Intellectual Property
Rights (patents, copyrights, trademarks) Projecting Financial Statements Liabilities Customer Relationships Share-based
Payment Plant and Equipment Guide to Fair Value Under IFRS is the first international valuation book of its kind. Fully
compliant with the Certified Valuation Analyst curriculum, it provides detailed guidance as to how fair value is to be
determined and fills numerous gaps in common understanding of IFRS requirements.
Business Analysis and Valuation has been developed specifically for students undertaking accounting Valuation subjects.
With a significant number of case studies exploring various issues in this field, including a running chapter example, it
offers a practical and in-depth approach. This second edition of the Palepu text has been revitalised with all new
Australian content in parts 1-3, making this edition predominantly local, while still retaining a selection of the much
admired and rigorous Harvard case studies in part 4. Retaining the same author team, this new edition presents the field
of valuation accounting in the Australian context in a clear, logical and thorough manner.
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